Charitable Donations
Income Tax Savings — 2023

Federal Provincial
Tax Tax Donor's Cost Percentage

Contribution Credit Credit After Savings Saved

3 200.00 $ 30.00 % 1740 % 152.60 23.7%
$ 300.00 $ 50.00 % 3920 % 201.80 32.7%
$ 400.00 $ 88.00 § 6100 $ 251.00 37.3%
5 500.00 $ 117.00 % 8280 $ 300.20 40.0%
$ 600.00 $ 14800 3 10460 3 340.40 41.8%
$ 700.00 $ 17500 % 12640 § 398.60 43.1%
3 800.00 $ 20400 $ 14820 % 447 .80 44.0%
$ 900.00 $ 23300 $ 170.00 § 497.00 44 8%
$ 1,000.00 $ 26200 $§ 19180 § 546.20 45.4%
$ 1,100.00 $ 29100 $ 21360 $ 5956.40 45.9%
$ 1,200.00 $ 32000 $ 23540 9 644.60 48.3%
$ 1,300.00 $ 34900 $ 25720 % 693.80 46.6%
3 1,400.00 $ 37800 § 27900 $ 743.00 46.9%
$ 1,500.00 $ 40700 $ 30080 9 792.20 47.2%
3 1,600.00 $ 43600 $ 32260 $ 841.40 47 4%
$ 1,700.00 $ 465.00 $§ 34440 3 890.60 47.6%
$ 1,800.00 $ 49400 3 36620 % 939.80 47.8%
3 1,900.00 $ 52300 $ 388.00 % 989.00 47.9%
$ 2,000.00 $ 55200 $ 40980 % 1,038.20 48.1%
$ 3,000.00 $ 84200 $ 62780 $ 1,530.20 49.0%
$ 4,000.00 $ 1,13200 $ 84580 $ 2,022.20 49.4%
$ 5,000.00 $ 142200 $ 1,08380 % 251420 49.7%

The Federal savings is 15% on the first $200 and 29% on any additional contributions,

The Provincial savings is 8.7% on the first $200 and 21.8% on any additional contributions.

Therefore, if you make donations around $200 in a year, it is better to save them
until the following year, if you do not need the short term cash. That way,
additional money will be at the higher rate — 50.8% (federal and provincial together).




